
$OOJHPHLQH�*HVFKlIWV� XQG�/LHIHUEHGLQJXQJHQGHV�)DFKYHUEDQGHV�GHU�0DVFKLQHQ� XQG�6WDKOEDXLQGXVWULH�gVWHUUHLFKVYRP�-XOL�����
'LHVH�$OOJHPHLQHQ�/LHIHUEHGLQJXQJHQ�VLQG�JUXQGVlW]OLFK�I�U�5HFKWVJHVFKlIWH�]ZLVFKHQ�8QWHUQHKPHQ�NRQ]LSLHUW��6ROOWHQ�VLH�DXVQDKPVZH LVH�DXFK�5HFKWVJHVFKlIWHQ�PLW�9HUEUDXFKHUQ�LP�6LQQH�����$EV����=LI����GHV�.RQVXPHQWHQVFKXW]JHVHW]HV��%*%,������6W�FN������]XJUXQGHJHOHJW�ZHUGHQ��JHOWHQ�VLH�QXU�LQVRZHLW��DOV�VLH�QLFKW�GHQ %HVWLPPXQJHQ�GHV�HUVWHQ�+DXSWVW�FNHV�GLHVHV�*HVHW]HV�ZLGHUVSUHFKHQ�'LH�$QZHQGXQJ�GHV�81�.DXIUHFKWHV�ZLUG�HLQYHUQHKPOLFK�DXVJHVFKORVVHQ�
� 3UlDPEHO��� 'LHVH� $OOJHPHLQHQ� /LHIHUEHGLQJXQJHQ� JHOWHQ�� VRZHLW� QLFKW� GLH� 9HUWUDJVSDUWHLHQ�DXVGU�FNOLFK�XQG�VFKULIWOLFK�$EZHLFKHQGHV�YHUHLQEDUW�KDEHQ���� 'LH� QDFKIROJHQGHQ�%HVWLPPXQJHQ� �EHU� /LHIHUXQJ� YRQ�:DUHQ� JHOWHQ� VLQQJHPl��DXFK�I�U�/HLVWXQJHQ���� )�U� 0RQWDJHDUEHLWHQ� JHOWHQ� HUJlQ]HQG� GLH� 0RQWDJHEHGLQJXQJHQ� GHV�)DFKYHUEDQGHV�GHU�0DVFKLQHQ� XQG�6WDKOEDXLQGXVWULH�2VWHUUHLFKV�
� 9HUWUDJVVFKOXVV��� 'HU�9HUWUDJ�JLOW�DOV�JHVFKORVVHQ��ZHQQ�GHU�9HUNlXIHU�QDFK�(UKDOW�GHU�%HVWHOOXQJ�HLQH� VFKULIWOLFKH� $XIWUDJVEHVWlWLJXQJ� DEJHVDQGW� KDW� XQG� GLHVHU� QLFKW� ELQQHQ� ���7DJHQ�YRP�.lXIHU�QDFKZHLVOLFK�ZLGHUVSURFKHQ�ZLUG���� bQGHUXQJHQ� XQG� (UJlQ]XQJHQ� GHV� 9HUWUDJHV� EHG�UIHQ� ]X� LKUHU� *�OWLJNHLW� GHU�VFKULIWOLFKHQ�%HVWlWLJXQJ�GHV�9HUNlXIHUV��(LQNDXIVEHGLQJXQJHQ�GHV�.lXIHUV�VLQG�I�U� GHQ� 9HUNlXIHU� QXU� GDQQ� YHUELQGOLFK�� ZHQQ� GLHVH� YRP� 9HUNlXIHU� JHVRQGHUW�DQHUNDQQW�ZHUGHQ���� )DOOV�,PSRUW� XQG�RGHU�([SRUWOL]HQ]HQ�RGHU�'HYLVHQJHQHKPLJXQJHQ�RGHU�lKQOLFKH�*HQHKPLJXQJHQ� I�U�GLH�$XVI�KUXQJ�GHV�9HUWUDJHV�HUIRUGHUOLFK�VLQG��VR�PXVV�GLH�3DUWHL��GLH� I�U�GLH�%HVFKDIIXQJ�YHUDQWZRUWOLFK� LVW��DOOH�]XPXWEDUHQ�$QVWUHQJXQJHQ�XQWHUQHKPHQ�� GLH� HUIRUGHUOLFKHQ� /L]HQ]HQ� RGHU� *HQHKPLJXQJHQ� UHFKW]HLWLJ� ]X�HUKDOWHQ�
� 3OlQH�XQG�8QWHUODJHQ��� 'LH� LQ� .DWDORJHQ�� 3URVSHNWHQ�� 5XQGVFKUHLEHQ�� $Q]HLJHQ�� $EELOGXQJHQ� XQG3UHLVOLVWHQ� HWF�� HQWKDOWHQHQ� $QJDEHQ� �EHU� *HZLFKW�� 0D��� )DVVXQJVYHUP|JHQ��3UHLV�� /HLVWXQJ� X�� GJO�� VLQG� QXU� PD�JHEOLFK�� ZHQQ� LP� $QJHERW� XQG�RGHU� GHU�$XIWUDJVEHVWlWLJXQJ�DXVGU�FNOLFK�DXI�VLH�%H]XJ�JHQRPPHQ�LVW���� 3OlQH��6NL]]HQ��.RVWHQYRUDQVFKOlJH�XQG�VRQVWLJH�WHFKQLVFKH�8QWHUODJHQ��ZHOFKH�DXFK� 7HLO� GHV� $QJHERWHV� VHLQ� N|QQHQ�� EOHLEHQ� HEHQVR� ZLH� 0XVWHU�� .DWDORJH��3URVSHNWH�� $EELOGXQJHQ� X�� GJO�� VWHWV� JHLVWLJHV� (LJHQWXP� GHV� 9HUNlXIHUV�� -HGH�9HUZHUWXQJ�� 9HUYLHOIlOWLJXQJ�� 5HSURGXNWLRQ�� 9HUEUHLWXQJ� XQG� $XVKlQGLJXQJ� DQ�'ULWWH�� 9HU|IIHQWOLFKXQJ� XQG� 9RUI�KUXQJ� GDUI� QXU� PLW� DXVGU�FNOLFKHU� =XVWLPPXQJ�GHV�(LJHQW�PHUV�HUIROJHQ�
� 9HUSDFNXQJ��� 0DQJHOV�DEZHLFKHQGHU�9HUHLQEDUXQJD� YHUVWHKHQ�VLFK�GLH�DQJHJHEHQHQ�3UHLVH�RKQH�9HUSDFNXQJ�E� HUIROJW� GLH� 9HUSDFNXQJ� LQ� KDQGHOV�EOLFKHU� :HLVH�� XP� XQWHU� QRUPDOHQ� 7UDQV�SRUWEHGLQJXQJHQ� %HVFKlGLJXQJHQ� GHU� :DUH� DXI� GHP� :HJ� ]X� GHP� IHVWJH�OHJWHQ� %HVWLPPXQJVRUW� ]X� YHUPHLGHQ�� DXI� .RVWHQ� GHV� .lXIHUV� XQG� ZLUG� QXU��EHU�9HUHLQEDUXQJ�]XU�FNJHQRPPHQ�
� *HIDKUHQ�EHUJDQJ��� :HQQ� QLFKWV� DQGHUHV� YHUHLQEDUW� LVW�� JLOW� GLH� :DUH ³DE� :HUN³� �(;:�� YHUNDXIW��$EKROEHUHLWVFKDIW����� ,P� �EULJHQ� JHOWHQ� GLH� ,1&27(506� LQ� GHU� DP� 7DJH� GHV� 9HUWUDJVDEVFKOXVVHV�J�OWLJHQ�)DVVXQJ�
� /LHIHUIULVW��� 0DQJHOV�DEZHLFKHQGHU�9HUHLQEDUXQJ�EHJLQQW�GLH�/LHIHUIULVW�PLW�GHP�VSlWHVWHQ�GHU�QDFKVWHKHQGHQ�=HLWSXQNWH�D� 'DWXP�GHU�$XIWUDJVEHVWlWLJXQJ�E� 'DWXP� GHU� (UI�OOXQJ� DOOHU� GHP� .lXIHU� QDFK� 9HUHLQEDUXQJ� REOLHJHQGHQ�WHFKQLVFKHQ��NDXIPlQQLVFKHQ�XQG�ILQDQ]LHOOHQ�9RUDXVVHW]XQJHQ�F� 'DWXP�� DQ� GHP� GHU� 9HUNlXIHU� HLQH� YRU� /LHIHUXQJ� GHU� :DUH� ]X� OHLVWHQGH�$Q]DKOXQJ�HUKlOW�XQG�RGHU�HLQH�]X�HUVWHOOHQGH�RGHU�VRQVWLJH�=DKOXQJVVLFKHU�VWHOOXQJ�HU|IIQHW�LVW��� 'HU�9HUNlXIHU�LVW�EHUHFKWLJW��7HLO� XQG�9RUOLHIHUXQJHQ�GXUFK]XI�KUHQ���� 9HU]|JHUW�VLFK�GLH�/LHIHUXQJ�GXUFK�HLQHQ�DXI� VHLWHQ GHV�9HUNlXIHUV�HLQJHWUHWHQHQ�8PVWDQG��GHU�HLQHQ�(QWODVWXQJVJUXQG�LP�6LQQH�GHV�$UW�����GDUVWHOOW��VR�ZLUG�HLQH�DQJHPHVVHQH�9HUOlQJHUXQJ�GHU�/LHIHUIULVW�JHZlKUW���� +DW GHU� 9HUNlXIHU� HLQHQ� /LHIHUYHU]XJ� YHUVFKXOGHW�� VR� NDQQ� GHU�.lXIHU� HQWZHGHU�(UI�OOXQJ� YHUODQJHQ� RGHU� XQWHU� 6HW]XQJ� HLQHU� DQJHPHVVHQHQ� 1DFKIULVW� GHQ�5�FNWULWW�YRP�9HUWUDJ�HUNOlUHQ���� :XUGH� GLH� LQ� $UW�� ���� YRUJHVHKHQH�1DFKIULVW� GXUFK�9HUVFKXOGHQ� GHV�9HUNlXIHUV�QLFKW� JHQ�W]W�� VR� NDQQ� GHU� .lXIHU� GXUFK� HLQH� VFKULIWOLFKH�0LWWHLOXQJ� YRP�9HUWUDJ�KLQVLFKWOLFK� DOOHU� QRFK� QLFKW� JHOLHIHUWHQ� :DUHQ� ]XU�FNWUHWHQ�� 'DVVHOEH� JLOW� I�U�EHUHLWV� JHOLHIHUWH� :DUHQ�� GLH� DEHU� RKQH� GLH� QRFK� DXVVWlQGLJHQ� :DUHQ� QLFKW� LQDQJHPHVVHQHU�:HLVH�YHUZHQGHW�ZHUGHQ�N|QQHQ��'HU�.lXIHU�KDW�LQ�GLHVHP�)DOOH�GDV� 5HFKW� DXI� (UVWDWWXQJ� GHU� I�U� GLH� QLFKW� JHOLHIHUWHQ�:DUHQ� RGHU� I�U� GLH� QLFKW�YHUZHQGEDUHQ�:DUHQ� JHOHLVWHWHQ� =DKOXQJHQ�� 'DU�EHU� KLQDXV� VWHKW� GHP�.lXIHU��VRIHUQ� GHU� /LHIHUYHU]XJ� GXUFK� JUREH� )DKUOlVVLJNHLW� GHV� 9HUNlXIHUV� YHUXUVDFKW�ZXUGH�� DXFK� (UVDW]� GHU� JHUHFKWIHUWLJWHQ� $XIZHQGXQJHQ� ]X�� ZHOFKH� HU� ELV� ]XU�

$XIO|VXQJ� GHV� 9HUWUDJHV� PDFKHQ� PXVVWH�� XQG� GLH� QLFKW� ZHLWHU� YHUZHQGHW�ZHUGHQ� N|QQHQ�� %HUHLWV� JHOLHIHUWH� XQG� QLFKW� YHUZHQGEDUH� :DUHQ� KDW� GHU�.lXIHU�GHP�9HUNlXIHU�]XU�FN]XVWHOOHQ���� 1LPPW� GHU� .lXIHU� GLH� YHUWUDJVJHPl�� EHUHLWJHVWHOOWH� :DUH� QLFKW� DP�YHUWUDJOLFK� YHUHLQEDUWHQ� 2UW� RGHU� ]XP� YHUWUDJOLFK� YHUHLQEDUWHQ� =HLWSXQNW� DQ�XQG� LVW� GLH� 9HU]|JHUXQJ� QLFKW� GXUFK� HLQH� +DQGOXQJ� RGHU� 8QWHUODVVXQJ� GHV�9HUNlXIHUV�YHUVFKXOGHW��VR�NDQQ�GHU�9HUNlXIHU�HQWZHGHU�(UI�OOXQJ�YHUODQJHQ�RGHU�XQWHU�6HW]XQJ�HLQHU�1DFKIULVW�YRP�9HUWUDJ�]XU�FNWUHWHQ���� :HQQ� GLH� :DUH� DXVJHVRQGHUW� ZRUGHQ� LVW�� NDQQ� GHU� 9HUNlXIHU� GLH�(LQODJHUXQJ� GHU�:DUH� DXI�.RVWHQ� XQG�*HIDKU� GHV�.lXIHUV� YRUQHKPHQ��'HU�9HUNlXIHU� KDW� DX�HUGHP� HLQHQ� $QVSUXFK� DXI� 5�FNHUVWDWWXQJ� DOOHU�JHUHFKWIHUWLJWHQ� $XIZHQGXQJHQ�� GLH� HU� I�U� GLH� 'XUFKI�KUXQJ� GHV� 9HUWUDJHV�PDFKHQ�PXVVWH�XQG�GLH�QLFKW�LQ�GHQ�HPSIDQJHQHQ�=DKOXQJHQ�HQWKDOWHQ�VLQG���� $QGHUH� DOV� GLH� LQ� $UW�� �� JHQDQQWHQ� $QVSU�FKH� GHV� .lXIHUV� JHJHQ� GHQ9HUNlXIHU�DXI�*UXQG�GHVVHQ�9HU]XJHV�VLQG�DXVJHVFKORVVHQ�
� $EQDKPHSU�IXQJ��� 6RIHUQ� GHU� .lXIHU� HLQH� $EQDKPHSU�IXQJ� Z�QVFKW�� LVW� GLHVH� PLW� GHP�9HUNlXIHU� DXVGU�FNOLFK� EHL� 9HUWUDJVDEVFKOX�� LQ� VFKULIWOLFKHU� )RUP� ]X�YHUHLQEDUHQ�� 6RZHLW� NHLQH� DEZHLFKHQGHQ� 5HJHOXQJHQ� JHWURIIHQ� ZHUGHQ�� LVW�GDEHL�GLH�$EQDKPHSU�IXQJ�DP�+HUVWHOOXQJVRUW�E]Z��DQ�HLQHP�YRP�9HUNlXIHU�]X� EHVWLPPHQGHQ� 2UW� ZlKUHQG� GHU� QRUPDOHQ� $UEHLWV]HLW� GHV� 9HUNlXIHUV�GXUFK]XI�KUHQ��'DEHL� LVW� GLH� I�U�GLH�$EQDKPHSU�IXQJ�DOOJHPHLQH�3UD[LV�GHV�EHWUHIIHQGHQ�,QGXVWULH]ZHLJHV�PD�JHEOLFK�

'HU� 9HUNlXIHU� PXVV� GHQ� .lXIHU� UHFKW]HLWLJ� YRQ� GHU� $EQDKPHSU�IXQJ�YHUVWlQGLJHQ�� VR� GDVV� GLHVHU� EHL� GHU�3U�IXQJ� DQZHVHQG� VHLQ� E]Z�� VLFK�YRQ�HLQHP�EHYROOPlFKWLJWHQ�9HUWUHWHU�YHUWUHWHQ�ODVVHQ�NDQQ�
(UZHLVW� VLFK� GHU� /LHIHUJHJHQVWDQG� EHL� GHU� $EQDKPHSU�IXQJ� DOV�YHUWUDJVZLGULJ�� VR� KDW� GHU� 9HUNlXIHU� XQYHU]�JOLFK� MHJOLFKHQ� 0DQJHO� ]X�EHKHEHQ� XQG� GHQ� YHUWUDJVJHPl�HQ� =XVWDQG� GHV� /LHIHUJHJHQVWDQGHV�KHU]XVWHOOHQ��'HU�.lXIHU� NDQQ� HLQH�:LHGHUKROXQJ� GHU�3U�IXQJ� QXU� LQ� )lOOHQ�ZHVHQWOLFKHU�0lQJHO�YHUODQJHQ�
,P� $QVFKOXVV� DQ� HLQH� $EQDKPHSU�IXQJ� LVW� HLQ� $EQDKPHSURWRNROO� ]X�YHUIDVVHQ�� +DW� GLH� $EQDKPHSU�IXQJ� GLH� YHUWUDJVNRQIRUPH� $XVI�KUXQJ� XQG�HLQZDQGIUHLH� )XQNWLRQVW�FKWLJNHLW� GHV� /LHIHUJHJHQVWDQGHV� HUJHEHQ�� VR� LVW�GLHV�DXI� MHGHQ�)DOO�YRQ�EHLGHQ�9HUWUDJVSDUWHLHQ�]X�EHVWlWLJHQ��,VW�GHU�.lXIHU�RGHU� VHLQ� EHYROOPlFKWLJWHU� 9HUWUHWHU� EHL� GHU� $EQDKPHSU�IXQJ� WURW]�]HLWJHUHFKWHU�9HUVWlQGLJXQJ�GXUFK�GHQ�9HUNlXIHU�QLFKW�DQZHVHQG��VR�LVW�GDV�$EQDKPHSURWRNROO�QXU�GXUFK�GHQ�9HUNlXIHU�]X�XQWHU]HLFKQHQ��'HU�9HUNlXIHU�KDW� GHP� .lXIHU� LQ� MHGHP� )DOO� HLQH� .RSLH� GHV� $EQDKPHSURWRNROOV� ]X��EHUPLWWHOQ�� GHVVHQ�5LFKWLJNHLW� GHU� .lXIHU� DXFK� GDQQ� QLFKW�PHKU� EHVWUHLWHQ�NDQQ�� ZHQQ� HU� RGHU� VHLQ� EHYROOPlFKWLJWHU� 9HUWUHWHU� GLHVHV� PDQJHOV�$QZHVHQKHLW�QLFKW�XQWHU]HLFKQHQ�NRQQWH�
:HQQ�QLFKWV�DQGHUHV�YHUHLQEDUW�ZXUGH��WUlJW�GHU�9HUNlXIHU�GLH�.RVWHQ�I�U�GLH�GXUFKJHI�KUWH�$EQDKPHSU�IXQJ��'HU�.lXIHU�KDW�DEHU� MHGHQIDOOV�GLH� LKP�E]Z��VHLQHP� EHYROOPlFKWLJWHQ� 9HUWUHWHU� LQ� 9HUELQGXQJ� PLW� GHU� $EQDKPHSU�IXQJ�DQIDOOHQGHQ� .RVWHQ� ZLH� ]�%�� 5HLVH��� /HEHQVKDOWXQJVNRVWHQ� XQG�$XIZDQGVHQWVFKlGLJXQJHQ�VHOEVW�]X�WUDJHQ�

� 3UHLV��� 'LH� 3UHLVH� JHOWHQ�� ZHQQ� QLFKW� DQGHUV� YHUHLQEDUW�� DE� :HUN� GHV� 9HUNlXIHUV�RKQH�9HUODGXQJ���� 'LH�3UHLVH�EDVLHUHQ�DXI�GHQ�.RVWHQ�]XP�=HLWSXQNW�GHU 3UHLVDEJDEHQ��VRIHUQ�QLFKW�DQGHUHV�YHUHLQEDUW�ZXUGH��6ROOWHQ�VLFK�GLH�.RVWHQ�ELV�]XP�=HLWSXQNW�GHU�/LHIHUXQJ� YHUlQGHUQ�� VR� JHKHQ� GLHVH� 9HUlQGHUXQJHQ� ]X� *XQVWHQ� E]Z�� ]X�/DVWHQ�GHV�.lXIHUV�
� =DKOXQJ��� 'LH�=DKOXQJHQ�VLQG�HQWVSUHFKHQG�GHQ�YHUHLQEDUWHQ�=DKOXQJVEHGLQJXQJHQ�]X�OHLVWHQ��6RIHUQ� NHLQH�=DKOXQJVEHGLQJXQJHQ�YHUHLQEDUW�ZXUGHQ�� LVW� HLQ�'ULWWHO�GHV� 3UHLVHV� EHL� (UKDOW� GHU� $XIWUDJVEHVWlWLJXQJ�� HLQ� 'ULWWHO� EHL� KDOEHU�/LHIHU]HLW� XQG�GHU�5HVW�EHL�/LHIHUXQJ� IlOOLJ��8QDEKlQJLJ�GDYRQ� LVW� GLH� LQ�GHU�5HFKQXQJ� HQWKDOWHQH� 8PVDW]VWHXHU� LQ� MHGHP� )DOO� ELV� VSlWHVWHQV� ��� 7DJH�QDFK�5HFKQXQJVOHJXQJ�]X�EH]DKOHQ���� 'HU� .lXIHU� LVW� QLFKW� EHUHFKWLJW�� =DKOXQJHQ� ZHJHQ�*HZlKUOHLVWXQJVDQVSU�FKHQ� RGHU� VRQVWLJHQ� YRP� 9HUNlXIHU� QLFKW�DQHUNDQQWHQ�*HJHQDQVSU�FKHQ�]XU�FN]XKDOWHQ���� ,VW� GHU� .lXIHU� PLW� HLQHU� YHUHLQEDUWHQ� =DKOXQJ� RGHU� VRQVWLJHQ� /HLVWXQJ� LP�9HU]XJ�� VR� NDQQ� GHU� 9HUNlXIHU� HQWZHGHU� DXI� (UI�OOXQJ� GHV� 9HUWUDJHV�EHVWHKHQ�XQGD� GLH�(UI�OOXQJ�VHLQHU�HLJHQHQ�9HUSIOLFKWXQJHQ�ELV�]XU�%HJOHLFKXQJ�GHU�U�FN�VWlQGLJHQ�=DKOXQJHQ�RGHU VRQVWLJHQ�/HLVWXQJHQ�DXIVFKLHEHQ�



E� HLQH�DQJHPHVVHQH�9HUOlQJHUXQJ�GHU�/LHIHUIULVW�LQ�$QVSUXFK�QHKPHQ�F� GHQ�JDQ]HQ�QRFK�RIIHQHQ�.DXISUHLV�IlOOLJ�VWHOOHQ�G� VRIHUQ� DXI� VHLWHQ� GHV� .lXIHUV� NHLQ� (QWODVWXQJVJUXQG� LP� 6LQQH� GHV� $UW�� ���YRUOLHJW�� DE� )lOOLJNHLW 9HU]XJV]LQVHQ� LQ� GHU� +|KH� YRQ� ���� �� �EHU� GHP� MH�ZHLOLJHQ� %DVLV]LQVVDW]� GHU� (XURSlLVFKHQ� =HQWUDOEDQN� YHUUHFKQHQ�� RGHU� XQWHU�(LQUlXPXQJ�HLQHU�DQJHPHVVHQHQ�1DFKIULVW�GHQ�5�FNWULWW�YRP�9HUWUDJ�HUNOlUHQ���� 'HU� .lXIHU� KDW� MHGHQIDOOV� GHP� 9HUNlXIHU� DOV� ZHLWHUHQ 9HU]XJVVFKDGHQ� GLH�HQWVWDQGHQHQ�0DKQ� XQG�%HWUHLEXQJVNRVWHQ�]X�HUVHW]HQ���� +DW�EHL�$EODXI�GHU�1DFKIULVW�JHPl������GHU�.lXIHU�GLH�JHVFKXOGHWH�=DKOXQJ�RGHU�VRQVWLJH� /HLVWXQJ� QLFKW� HUEUDFKW�� VR� NDQQ� GHU� 9HUNlXIHU� GXUFK� VFKULIWOLFKH�0LWWHLOXQJ� YRP� 9HUWUDJ� ]XU�FNWUHWHQ�� 'HU� .lXIHU� KDW� �EHU� $XIIRUGHUXQJ� GHV�9HUNlXIHUV� EHUHLWV� JHOLHIHUWH� :DUHQ� GHP� 9HUNlXIHU� ]XU�FN]XVWHOOHQ� XQG� LKP�(UVDW]� I�U� GLH� HLQJHWUHWHQH� :HUWPLQGHUXQJ� GHU� :DUH� ]X� OHLVWHQ� VRZLH� DOOH�JHUHFKWIHUWLJWHQ� $XIZHQGXQJHQ� ]X� HUVWDWWHQ�� GLH� GHU� 9HUNlXIHU� I�U� GLH�'XUFKI�KUXQJ� GHV� 9HUWUDJHV� PDFKHQ� PXVVWH�� +LQVLFKWOLFK� QRFK� QLFKW� JHOLHIHUWHU�:DUHQ� LVW� GHU� 9HUNlXIHU� EHUHFKWLJW�� GLH� IHUWLJHQ� E]Z�� DQJHDUEHLWHWHQ� 7HLOH� GHP�.lXIHU� ]XU� 9HUI�JXQJ� ]X� VWHOOHQ� XQG� KLHUI�U� GHQ� HQWVSUHFKHQGHQ� $QWHLO� GHV�9HUNDXIVSUHLVHV�]X�YHUODQJHQ���� 'LH�9HUWUDJVSDUWHLHQ�VLQG�VLFK�GDU�EHU�HLQLJ��GDVV�GLH� LQ�GHP�9HUWUDJ�JHUHJHOWHQ�5HFKWH� XQG� 3IOLFKWHQ� GXUFK� GLH� (LQI�KUXQJ� GHV� (XUR� QLFKW� EHHLQIOXVVW� ZHUGHQ��=DKOXQJVSIOLFKWHQ�� LQVEHVRQGHUH� GLH� IHVWJHOHJWHQ� *HOGZHUWH�� JHOWHQ� DOV� LQ� (XURYHUHLQEDUW��VREDOG�GHU�(XUR�HLQ]LJ�]XOlVVLJHV�=DKOXQJVPLWWHO� LVW�'LH�8PUHFKQXQJ�HUIROJW� LQ� DOOHQ� )lOOHQ� DXI� *UXQGODJH� GHV� DPWOLFK� IHVWJHOHJWHQ�8PUHFKQXQJVNXUVHV�(V� EHVWHKW� (LQYHUQHKPHQ� GDU�EHU�� GDVV� GLH� 8PVWHOOXQJ� DXI� (XUR� ZHGHU� HLQ�.�QGLJXQJV��5�FNWULWWV� RGHU� $QIHFKWXQJVUHFKW� QRFK� HLQHQ� $QVSUXFK� DXI�6FKDGHQHUVDW]�RGHU�9HUWUDJVlQGHUXQJ�EHJU�QGHW�
�� (LJHQWXPVYRUEHKDOW����%LV� ]XU� YROOVWlQGLJHQ� (UI�OOXQJ� DOOHU� ILQDQ]LHOOHQ� 9HUSIOLFKWXQJHQ� GHV� .lXIHUV�EHKlOW� VLFK� GHU� 9HUNlXIHU� GDV� (LJHQWXPVUHFKW� DP� .DXIJHJHQVWDQG� YRU�� 'HU�9HUNlXIHU� LVW� EHUHFKWLJW�� DP�/LHIHUJHJHQVWDQG� VHLQ�(LJHQWXP�lX�HUOLFK� NHQQWOLFK�]X�PDFKHQ��'HU�.lXIHU�KDW�GHQ�HUIRUGHUOLFKHQ�)RUPYRUVFKULIWHQ�]XU�:DKUXQJ�GHV�(LJHQWXPVYRUEHKDOWHV� QDFK]XNRPPHQ�� %HL� 3IlQGXQJ� RGHU� VRQVWLJHU�,QDQVSUXFKQDKPH� LVW� GHU� .lXIHU� JHKDOWHQ�� GDV� (LJHQWXPVUHFKW� GHV� 9HUNlXIHUV�JHOWHQG�]X�PDFKHQ�XQG�GLHVHQ�XQYHU]�JOLFK�]X�YHUVWlQGLJHQ�
�� *HZlKUOHLVWXQJ����'HU�9HUNlXIHU� LVW�YHUSIOLFKWHW��QDFK�0D�JDEH�GHU�IROJHQGHQ�%HVWLPPXQJHQ�MHGHQ�GLH� *HEUDXFKVIlKLJNHLW� EHHLQWUlFKWLJHQGHQ� 0DQJHO� ]X� EHKHEHQ�� GHU� DXI� HLQHP�)HKOHU� GHU� .RQVWUXNWLRQ�� GHV�0DWHULDOV� RGHU� GHU� $XVI�KUXQJ� EHUXKW�� (EHQVR� KDW�GHU� 9HUNlXIHU� I�U� 0lQJHO� DQ� DXVGU�FNOLFK� EHGXQJHQHQ� (LJHQVFKDIWHQ�HLQ]XVWHKHQ�����'LHVH�9HUSIOLFKWXQJ�EHVWHKW�QXU�I�U�VROFKH�0lQJHO��GLH�ZlKUHQG HLQHV�=HLWUDXPHV�YRQ� VHFKV� 0RQDWHQ� EHL� HLQVFKLFKWLJHP� %HWULHE� DE� GHP� =HLWSXQNW� GHV�*HIDKUHQ�EHUJDQJHV� E]Z�� EHL� /LHIHUXQJ� PLW� $XIVWHOOXQJ� DE� %HHQGLJXQJ� GHU�0RQWDJH�DXIJHWUHWHQ�VLQG�����'HU� .lXIHU� NDQQ� VLFK� DXI� GLHVHQ� $UWLNHO� QXU� EHUXIHQ�� ZHQQ� HU� GHP� 9HUNlXIHU�XQYHU]�JOLFK� VFKULIWOLFK� GLH� DXIJHWUHWHQHQ� 0lQJHO� EHNDQQWJLEW�� 'HU� DXI� GLHVH�:HLVH� XQWHUULFKWHWH�9HUNlXIHU�PXVV��ZHQQ� GLH�0lQJHO�QDFK�GHQ�%HVWLPPXQJHQ�GLHVHV� $UWLNHOV� YRP� 9HUNlXIHU� ]X� EHKHEHQ� VLQG�� QDFK� VHLQHU� :DKO�D� GLH� PDQJHOKDIWH� :DUH� DQ� 2UW� XQG� 6WHOOH� QDFKEHVVHUQ�E� VLFK� GLH� PDQJHOKDIWH� :DUH� RGHU� GLH� PDQJHOKDIWHQ� 7HLOH� ]ZHFNV�1DFKEHVVHUXQJ� ]XU�FNVHQGHQ� ODVVHQ�F� GLH� PDQJHOKDIWH� :DUH� HUVHW]HQ�G� GLH�PDQJHOKDIWHQ�7HLOH�HUVHW]HQ�����/lVVW� VLFK� GHU� 9HUNlXIHU� GLH� PDQJHOKDIWHQ� :DUHQ� RGHU� 7HLOH� ]ZHFNV�1DFKEHVVHUXQJ� RGHU� (UVDW]� ]XU�FNVHQGHQ�� VR� �EHUQLPPW� GHU� .lXIHU�� IDOOV� QLFKW�DQGHUHV� YHUHLQEDUW�ZLUG��.RVWHQ� XQG�*HIDKU� GHV�7UDQVSRUWHV��'LH�5�FNVHQGXQJ�GHU�QDFKJHEHVVHUWHQ�RGHU�HUVHW]WHQ�:DUHQ�RGHU�7HLOH�DQ�GHQ�.lXIHU�HUIROJW��IDOOV�QLFKW�DQGHUHV�YHUHLQEDUW�ZLUG��DXI�.RVWHQ�XQG�*HIDKU�GHV�9HUNlXIHUV�����'LH�JHPl��GLHVHP�$UWLNHO�HUVHW]WHQ�PDQJHOKDIWHQ�:DUHQ�RGHU�7HLOH�VWHKHQ�GHP�9HUNlXIHU�]XU�9HUI�JXQJ�����)�U�GLH�.RVWHQ�HLQHU�GXUFK�GHQ�.lXIHU�VHOEVW�YRUJHQRPPHQHQ�0lQJHOEHKHEXQJ�KDW� GHU� 9HUNlXIHU� QXU� GDQQ� DXI]XNRPPHQ�� ZHQQ� HU� KLHU]X� VHLQH� VFKULIWOLFKH�=XVWLPPXQJ�JHJHEHQ�KDW�����'LH� *HZlKUOHLVWXQJVSIOLFKW� GHV� 9HUNlXIHUV� JLOW� QXU� I�U� GLH� 0lQJHO�� GLH� XQWHU�(LQKDOWXQJ� GHU� YRUJHVHKHQHQ�%HWULHEVEHGLQJXQJHQ�XQG�EHL�QRUPDOHP�*HEUDXFK�DXIWUHWHQ�� 6LH JLOW� LQVEHVRQGHUH� QLFKW� I�U� 0lQJHO�� GLH� EHUXKHQ� DXI�VFKOHFKWHU� $XIVWHOOXQJ� GXUFK� GHQ� .lXIHU� RGHU� GHVVHQ� %HDXIWUDJWHQ�� VFKOHFKWHU�,QVWDQGKDOWXQJ�� VFKOHFKWHQ� RGHU� RKQH� VFKULIWOLFKHU� =XVWLPPXQJ� GHV� 9HUNlXIHUV�DXVJHI�KUWHQ� 5HSDUDWXUHQ� RGHU� bQGHUXQJHQ� GXUFK� HLQH� DQGHUH� 3HUVRQ� DOV� GHQ�9HUNlXIHU�RGHU�GHVVHQ�%HDXIWUDJWHQ��QRUPDOHU�$EQ�W]XQJ�����)�U� GLHMHQLJHQ� 7HLOH� GHU� :DUH�� GLH� GHU� 9HUNlXIHU� YRQ� GHP� YRP� .lXIHU�YRUJHVFKULHEHQHQ� 8QWHUOLHIHUDQWHQ� EH]RJHQ� KDW�� KDIWHW� GHU� 9HUNlXIHU� QXU� LP�5DKPHQ� GHU� LKP� VHOEVW� JHJHQ� GHQ�� 8QWHUOLHIHUDQWHQ� ]XVWHKHQGHQ�*HZlKUOHLVWXQJVDQVSU�FKH�:LUG� HLQH� :DUH� YRP� 9HUNlXIHU� DXI� *UXQG� YRQ� .RQVWUXNWLRQVDQJDEHQ��=HLFKQXQJHQ�RGHU�0RGHOOHQ�GHV�.lXIHUV�DQJHIHUWLJW��VR�HUVWUHFNW�VLFK�GLH�+DIWXQJ�GHV� 9HUNlXIHUV� QLFKW� DXI� GLH� 5LFKWLJNHLW� GHU� .RQVWUXNWLRQ�� VRQGHUQ� GDUDXI�� GDVV�GLH� $XVI�KUXQJ� JHPl�� GHQ� $QJDEHQ� GHV� .lXIHUV� HUIROJWH�� 'HU� .lXIHU� KDW� LQ�GLHVHQ� )lOOHQ� GHQ� 9HUNlXIHU� EHL� DOOIlOOLJHU� 9HUOHW]XQJ� YRQ� 6FKXW]UHFKWHQ� VFKDG�XQG� NODJORV� ]X� KDOWHQ��%HL�hEHUQDKPH�YRQ�5HSDUDWXUDXIWUlJHQ�RGHU�EHL�8PlQGHUXQJHQ�RGHU�8PEDXWHQ�DOWHU�VRZLH�IUHPGHU�:DUHQ�VRZLH�EHL�/LHIHUXQJ�JHEUDXFKWHU�:DUHQ��EHUQLPPW�GHU�9HUNlXIHU�NHLQH�*HZlKU�

����$E� %HJLQQ� GHU� *HZlKUOHLVWXQJVIULVW� �EHUQLPPW� GHU� 9HUNlXIHU� NHLQH�ZHLWHUJHKHQGH�+DIWXQJ�DOV�LQ�GLHVHP�$UWLNHO�EHVWLPPW�LVW�
�� +DIWXQJ����(V� JLOW� DOV� DXVGU�FNOLFK� YHUHLQEDUW�� GDVV� GHU� 9HUNlXIHU� GHP� .lXIHU� NHLQHQ�6FKDGHQHUVDW]�]X�OHLVWHQ�KDW�I�U�9HUOHW]XQJHQ�YRQ�3HUVRQHQ��I�U�6FKlGHQ�DQ�*�WHUQ�� GLH� QLFKW� 9HUWUDJVJHJHQVWDQG� VLQG�� I�U� VRQVWLJH� 6FKlGHQ� XQG� I�U�*HZLQQHQWJDQJ� VRIHUQ�VLFK�QLFKW�DXV�GHQ�8PVWlQGHQ�GHV�(LQ]HOIDOOHV�HUJLEW��GDVV�GHP�9HUNlXIHU�JUREH�)DKUOlVVLJNHLW�]XU�/DVW�IlOOW�����'HU� .DXIJHJHQVWDQG� ELHWHW� QXU� MHQH� 6LFKHUKHLW�� GLH� DXI� *UXQG� YRQ�=XODVVXQJVYRUVFKULIWHQ�� %HWULHEVDQOHLWXQJHQ�� 9RUVFKULIWHQ� GHV� 9HUNlXIHUV��EHU� GLH�%HKDQGOXQJ�GHV�.DXIJHJHQVWDQGHV� � LQVEHVRQGHUH� LP�+LQEOLFN�DXI�DOOHQIDOOV� YRUJHVFKULHEHQH� hEHUSU�IXQJHQ� � XQG� VRQVWLJHQ� JHJHEHQHQ�+LQZHLVHQ�HUZDUWHW�ZHUGHQ�NDQQ��������� %HL� OHLFKWHU� )DKUOlVVLJNHLW� GHV� 9HUNlXIHUV� ZLUG�� VRIHUQ� QLFKW� $UWLNHO������ $QZHQGXQJ� ILQGHW�� GHU� 6FKDGHQHUVDW]� DXI� �� �� GHU� $XIWUDJVVXPPH��MHGRFK� PD[LPDO� g6� ������������ ��������� (XUR�� EHJUHQ]W�6lPWOLFKH� 6FKDGHQHUVDW]DQVSU�FKH� DXV� 0lQJHOQ� DQ� /LHIHUXQJHQ� XQG�RGHU�/HLVWXQJHQ� P�VVHQ� � VROOWH� GHU� 0DQJHO� GXUFK� GHQ� 9HUNlXIHU� QLFKW�DXVGU�FNOLFK� DQHUNDQQW� ZHUGHQ� � LQQHUKDOE� HLQHV� -DKUHV� QDFK� $EODXI� GHU�YHUWUDJOLFK� IHVWJHOHJWHQ� *HZlKUOHLVWXQJVIULVW� JHULFKWOLFK� JHOWHQG� JHPDFKW�ZHUGHQ��DQGHUQIDOOV�GLH�$QVSU�FKH�HUO|VFKHQ�
�� )ROJHVFKlGHQ����9RUEHKDOWOLFK� DQGHUVODXWHQGHU�%HVWLPPXQJHQ� LQ� GLHVHQ�%HGLQJXQJHQ� LVW� GLH�+DIWXQJ� GHV� 9HUNlXIHUV� JHJHQ�EHU� GHP� .lXIHU� I�U� 3URGXNWLRQVVWLOOVWDQG��HQWJDQJHQHQ� *HZLQQ�� 1XW]XQJVDXVIDOO�� 9HUWUDJVHLQEX�HQ� RGHU� MHGHQ�DQGHUHQ�ZLUWVFKDIWOLFKHQ�RGHU�LQGLUHNWHQ�)ROJHVFKDGHQ��DXVJHVFKORVVHQ�
�� (QWODVWXQJVJUXQGH����'LH� 3DUWHLHQ� VLQG� YRQ� GHU� WHUPLQJHUHFKWHQ� 9HUWUDJVHUI�OOXQJ� JDQ]� RGHU�WHLOZHLVH�EHIUHLW��ZHQQ�VLH�GDUDQ�GXUFK�(UHLJQLVVH�+|KHUHU�*HZDOW�JHKLQGHUW�ZHUGHQ��$OV�(UHLJQLVVH�+|KHUHU�*HZDOW�JHOWHQ�DXVVFKOLH�OLFK�(UHLJQLVVH��GLH�I�U�GLH�3DUWHLHQ�XQYRUKHUVHKEDU�XQG�XQDEZHQGEDU�VLQG�XQG�QLFKW�DXV�GHUHQ�6SKlUH� NRPPHQ�� 6WUHLN� XQG�$UEHLWVNDPSI� LVW� DEHU� DOV� HLQ�(UHLJQLV�+|KHUHU�*HZDOW� DQ]XVHKHQ�

'HU� GXUFK� HLQ�(UHLJQLV�+|KHUHU�*HZDOW� EHKLQGHUWH�.lXIHU� NDQQ� VLFK� MHGRFK�QXU�GDQQ�DXI�GDV�9RUOLHJHQ�+|KHUHU�*HZDOW�EHUXIHQ��ZHQQ�HU�GHP�9HUNlXIHU�XQYHU]�JOLFK��MHGRFK�VSlWHVWHQV�LQQHUKDOE�YRQ���.DOHQGHUWDJHQ���EHU�%HJLQQ�XQG� DEVHKEDUHV� (QGH� GHU� %HKLQGHUXQJ� HLQH� HLQJHVFKULHEHQH�� YRQ� GHU�MHZHLOLJHQ� 5HJLHUXQJVEHK|UGH� E]Z�� +DQGHOVNDPPHU� GHV� /LHIHUODQGHV�EHVWlWLJWH� 6WHOOXQJQDKPH� �EHU� GLH� 8UVDFKH�� GLH� ]X� HUZDUWHQGH� $XVZLUNXQJ�XQG� 'DXHU� GHU� 9HU]|JHUXQJ�� �EHUJLEW�
'LH�3DUWHLHQ�KDEHQ�EHL�+|KHUHU�*HZDOW� DOOH�$QVWUHQJXQJHQ�]XU�%HVHLWLJXQJ�E]Z�� 0LQGHUXQJ� GHU� 6FKZLHULJNHLWHQ� XQG� DEVHKEDUHQ� 6FKlGHQ� ]X�XQWHUQHKPHQ� XQG� GLH� *HJHQSDUWHL� KLHU�EHU� ODXIHQG� ]X� XQWHUULFKWHQ��$QGHUQIDOOV� ZHUGHQ� VLH� GHU� *HJHQSDUWHL� JHJHQ�EHU� VFKDGHQHUVDW]SIOLFKWLJ�
7HUPLQH� RGHU� )ULVWHQ�� GLH� GXUFK� GDV� (LQZLUNHQ� GHU� +|KHUHQ� *HZDOW� QLFKW�HLQJHKDOWHQ� ZHUGHQ� N|QQHQ�� ZHUGHQ� PD[LPDO� XP� GLH� 'DXHU� GHU�$XVZLUNXQJHQ� GHU� +|KHUHQ� *HZDOW� RGHU� JHJHEHQHQIDOOV� XP� HLQHQ� LP�EHLGHUVHLWLJHQ� (LQYHUQHKPHQ� IHVW]XOHJHQGHQ� =HLWUDXP� YHUOlQJHUW�
:HQQ�HLQ�8PVWDQG�+|KHUHU�*HZDOW�OlQJHU�DOV�YLHU�:RFKHQ�DQGDXHUW��ZHUGHQ�.lXIHU� XQG� 9HUNlXIHU� DP� 9HUKDQGOXQJVZHJH� HLQH� 5HJHOXQJ� GHU�DEZLFNOXQJVWHFKQLVFKHQ� $XVZLUNXQJHQ� VXFKHQ�� 6ROOWH� GDEHL� NHLQH�HLQYHUQHKPOLFKH� /|VXQJ� HUUHLFKW� ZHUGHQ�� NDQQ� GHU� 9HUNlXIHU� JDQ]� RGHU�WHLOZHLVH�YRP�9HUWUDJ�]XU�FNWUHWHQ�

�� 'DWHQVFKXW]����'HU� 9HUNlXIHU� LVW� EHUHFKWLJW�� SHUVRQHQEH]RJHQH� 'DWHQ� GHV� .lXIHUV� LP�5DKPHQ� GHV� *HVFKlIWVYHUNHKUV� ]X� VSHLFKHUQ�� ]X� �EHUPLWWHOQ�� ]X��EHUDUEHLWHQ�XQG�]X�O|VFKHQ�����'LH� 3DUWHLHQ� YHUSIOLFKWHQ� VLFK� ]XU� DEVROXWHQ� *HKHLPKDOWXQJ� GHV� LKQHQ� DXV�GHQ�*HVFKlIWVEH]LHKXQJHQ�]XJHJDQJHQHQ�:LVVHQV�JHJHQ�EHU�'ULWWHQ�
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